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DISCLAIMER

Certain statements in this communication may constitute forward looking statements.
These statements are based on assumptions that are believed to be reasonable at the
time they are made and are subject to risks and uncertainties. You should not rely on
these forward-looking statements as predictions of future events. Our actual results
may differ materially and adversely from any forward-looking statements discussed on
this call due to several factors.
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s 7 OUR MISSION

SPINNOVA®

material base of the global textile
ecosystem with our technology.

We innovate and engineer the most
sustainable textile fibre in the world.

/ We do this for the benefit of the planet,
because that is what matters most.

752024
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Spinnova Management team as of 1.5.2024

Tuomas Ben Santeri Lasse Shahriare Juha
Oijala Selby Heinonen Holopainen Mahmood Salmela
CHIEF EXECUTIVE CHIEF FINANCIAL CHIEF OPERATING CHIEF REVENUE CHIEF PRODUCT AND CHIEF TECHNOLOGY
OFFICER OFFICER, DEPUTY OFFICER OFFICER SUSTAINABILITY OFFICER, CO-

CEO OFFICER FOUNDER

SPINNOVA® 752024 11



Spinnova offers a scalable solution for the natural fibre gap

e .
THE FIBRE PRODUCT

* Natural look and feel that meets the
needs of designers in the industry
and consumers

« Significantly reducing the impacts
on climate and nature

SPINNOVA®

THE TECHNOLOGY

Patent-protected innovation

Easily scalable concept

World-class partner network for
technology delivery

The same technology for multiple
raw material sources

THE INGREDIENT BRAND

*  Premium ingredient brand
recognised for sustainability

* Adds value for technology
customers, textile industry partners
and fashion brands

752024 12



As a result of our strategy review, we are focusing our efforts on technology

sales

TECHNOLOGY
SALES

Spinnova focuses on
technology sales and
delivering the technology
together with its partners.
Technology sales will be
targeted at where it creates
the most value, with
upstream raw material
partners or downstream
textile manufacturers.

SPINNOVA

TECHNOLOGY
DEVELOPMENT

Spinnova continues its
development efforts on
advancing the use of various
raw materials while
reducing production cost
and CAPEX per tonne.

FIBRE MARKET
DEVELOPMENT

SPINNOVAZE® fibre is a novel
fibre which we are
developing into a mass
market product. Spinnova
will participate in market
development to promote
fibre adoption in the value
chain together with retail
brands and their supply
chain partners. Spinnova has
an ingredient brand strategy
which creates value for
Spinnova’s technology
customers.

FOCUS ON CASH
GENERATION

Spinnova’s updated strategy
aims to lead to positive cash
flows and EBIT without the
need for additional funding.
The cash runway is
expected to be lengthened
through a cost savings
program, including aligning
the organization to ensure
effective strategy execution.

752024 13



Picture credits: Suzano

As a result of our strategy review,
we are focusing our efforts on
technology sales

Spinnova Plc and Suzano S.A. have signed a Letter of
Intent (LOI)* regarding a potential new production
facility for wood-based SPINNOVAZ® fibre. Spinnova and
its partners will deliver the fibre production technology to
Suzano, who will be the owner and operator of the new
production facility. The preliminary target capacity of the
facility is 20 thousand tonnes of fibre per year, and it is
likely to be located near an existing Suzano pulp mill.

SPINNOVA® *Note: non-binding LOI




JANUARY-DECEMBER 2023

Highlights 2023

» Successful technology handover to Woodspin.

* Spinnova successfully tested textile waste-based raw
material in its technology process.

* EUR 1.9 million Business Finland grant to develop new
raw materials.

* Spinnova and Tearfil agreed on an R&D yarn-spinning
line.

* Halti’'s Cyclus unisex parka, using SPINNOVAZ® fibre, hit
the stores.

SPINNOVA®




FINANCIAL STATEMENTS BULLETIN 2023

Revenues decreased due to phasing of technology and other service sales to
Woodspin

REVENUES
EUR MILLION

30

25

20

15

10 BT
° H1 H1 -
(0]

2022 2023

SPINNOVA® 752024 16



FINANCIAL STATEMENTS BULLETIN 2023

Operating loss increased driven by other operating expenses, personnel costs
and the loss in our joint venture Woodspin

OPERATING RESULT
EUR MILLION
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FINANCIAL STATEMENTS BULLETIN 2023

Investments decreased and continued to be mainly into Woodspin

INVESTMENTS
EUR MILLION
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FINANCIAL STATEMENTS BULLETIN 2023

Net cash position decreased but remains strong

SPINNOVA®

80

70

60

50

40

30

20

10

NET CASH AT THE END OF THE YEAR

EUR MILLION

2022

2023

752024

IS



Cost savings program

* Change negotiations held in March-April 2024
* Permanent reductions: 8 positions

* Role changes, retirement arrangements and
replacing external work with in-house resources

* Targeted annual savings: up to 1.4 million euros in
personnel expenses excluding share-based
compensation

« External spend reduction program ongoing

SPINNOVA®




Financial guidance 2024

« In 2024, revenues are estimated to be lower than in
2023

* The timing of revenues is linked to the timing of
technology sales and delivery of the next production
facility

* The operating result is expected to improve from 2023
but to continue to be negative.

* The total of Spinnova’s personnel expenses and other
operating expenses is expected to be lower in 2024
thanin 2023.

SPINNOVA®




Spinnova strategy targets

AMBITION TO SCALE SPINNOVA® FIBRE TO 1 MILLION TONNES OF ANNUAL PRODUCTION CAPACITY

SHORT TERM MEDIUM TERM LONG TERM
(2025-2026) (2028-2030) (2034-2036)
CUMULATIVE
TECHNOLOGY 30k tonnes 130k tonnes 450k tonnes
SALES*
More than EUR 100
No additional million EBIT per year
FINANCIAL external financing EBIT positive
required More than 307 of
revenues recurring**

No additional external financing required to achieve Spinnova’s strategy targets
*total cumulative annual fibre production capacity committed to be built by Spinnova technology customers or by Spinnova through
own investments

**royalty and service fees

SPINNOVAS® 752024



Summary of the business case

« Demand for new solutions in a large 200 bn € market
drives value for Spinnova technology customers

« Capital-light technology sales model accelerates
Spinnova cashflow generation

* LOI signed with Suzano
« Scalable delivery together with partners
« Path to add-on sales and recurring revenues

* No additional external investment expected to be
needed for Spinnova to achieve strategy goals

SPINNOVA® M 752024
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SPINNOVA®
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Tilintarkastuskertomus 2023

Spinnova Oyj:n yhtiokokous

PricewaterhouseCoopers Oy
Tilintarkastusyhteiso

Jukka Torkkeli
KHT, paavastuullinen tilintarkastaja




Tilintarkastus 2023 / Audit 2023

18 | ¥

Tilintarkastuksen kohde
o Konsernitilinpaatos

e bABBLTT T ]

What we have audited
o Group financial statements
o Parent company financial statements

0

-_——

o Emoyhtion tilinpaatos

Konsernitilinpaatoksen tarkastuksen
laajuus

Group Audit Scope

o Parent company Spinnova Oyj covers most of the
Group’s revenue, assets and liabilities

o Emoyhtié Spinnova Oyj kattaa valtaosan konsernin
likevaihdosta, varoista ja veloista

o Tarkastukseen osallistui 10 PwC:n asiantuntijaa e 0 W e audy]




Spinnova Oyj:n yhtiokokoukselle

Lausuntona esitamme, etta

« konsernitilinpaatds antaa oikean ja riittavan kuvan konsernin
taloudellisesta asemasta seka sen toiminnan tuloksesta ja
rahavirroista EU:ssa kayttoon hyvaksyttyjen kansainvalisten
tilinpaatosstandardien (IFRS-tilinpaatosstandardit) mukaisesti.

« tilinpaatos antaa oikean ja riittavan kuvan emoyhtion toiminnan
tuloksesta ja taloudellisesta asemasta Suomessa voimassa olevien
tilinpaatoksen laatimista koskevien saannosten mukaisesti ja
tayttaa lakisaateiset vaatimukset.

Helsingissa 14.3.2024

PricewaterhouseCoopers Oy
Tilintarkastusyhteiso

Jukka Torkkeli
KHT

To the Annual General Meeting
of Spinnova Oyj]

In our opinion

+ the consolidated financial statements give a true and fair view of the
group’s financial position, financial performance and cash flows in
accordance with IFRS Accounting Standards as adopted by the EU

+ the financial statements give a true and fair view of the parent
company’s financial performance and financial position in accordance
with the laws and regulations governing the preparation of financial
statements in Finland and comply with statutory requirements.

Helsinki 14 March 2024

PricewaterhouseCoopers Oy
Authorised Public Accountants

Jukka Torkkeli
Authorised Public Accountant



This publication has been prepared for general guidance on matters of interest only, and does not constitute professional advice. You should not act upon the information contained in this publication without obtaining specific
professional advice. No representation or warranty (express or implied) is given as to the accuracy or completeness of the information contained in this publication, and, to the extent permitted by law,
PricewaterhouseCoopers Oy, its members, employees and agents do not accept or assume any liability, responsibility or duty of care for any consequences of you or anyone else acting, or refraining to act, in reliance on the
information contained in this publication or for any decision based on it.

© 2024 PricewaterhouseCoopers Oy. All rights reserved. Not for further distribution without the permission of PwC. “PwC” refers to the network of member firms of PricewaterhouseCoopers International Limited (PwCIL), or,
as the context requires, individual member firms of the PwC network. Each member firm is a separate legal entity and does not act as agent of PwCIL or any other member firm. PwCIL does not provide any services to
clients. PwCIL is not responsible or liable for the acts or omissions of any of its member firms nor can it control the exercise of their professional judgment or bind them in any way. No member firm is responsible or liable for
the acts or omissions of any other member firm nor can it control the exercise of another member firm’s professional judgment or bind another member firm or PwCIL in any way.
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O. Vastuuvapaudesta paattar
hallituksen jasenille ja toimity sjohtajalle
tilikaudelta 1.1.-31. 122023
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10. Palkitsemisraporti
hyvaksyminen

10. Presentation and a.
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11. Hallituksen jasentertpalkkiosta

pasdttaminen
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12. Hallituksen jasenten UK
paattaminen

12 Resolution on t}
memBeteiiE B
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13. Hallituksen jasenten Vialitseminen

SPINNOVA® .



Ehdotettu uusiksi hallituksen jaseniksi

Jari Vahapesola (s.1959)
DI
Hallituksen neuvonantaja Spinnovassa 12/2023 alkaen

Liiketoimintajohtaja, paperi, Valmet Oyj, 2014-2023

Useita johtotehtévid, Metso Paper Oy, 2000-2013

Hallituksen varapuheenjohtaja 2020-2022, hallituksen jasen 2016-
2020, Jyvéaskyldn ammattikorkeakoulu

Lisatietoja: LinkedIn

Vesa Silaskivi (s. 1966)
OTT, KTL
Useita hallitustehtavia 2013—

Hallituksen puheenjohtaja FlyMaas, Biohit, Sarastia,
Savonlinja, Foamit Group, Router Group, Finanssi-Kontio

Hallituksen jasen, Lumme Energia, eMabler, Fisigma Holding

Toimitusjohtaja, 2016-2021, partneri 2004-2016, HPP
Asianajotoimisto

Talousjohtaja, 2002-2003, muut talousjohdon tehtavat 2000-2002,
Elisa Oyj, useita tehtavia Valiossa 1991-2000

Lisatietoja: LinkedIn

Sebastian Vinsten (s.1977)

KTK

Hankintajohtaja, NA-KD 2021-

Bréndijohtaja DK Company 2019-2021
Useita johtotehtavig, JLindeberg 2013-2019

Tuote- ja brandijohtaja, Bestseller (Kiina), 2008-2013

Lisatietoja: LinkedIn

SPINNOVA®
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https://www.linkedin.com/in/jari-v%C3%A4h%C3%A4pesola-64978712/
https://www.linkedin.com/in/vesa-silaskivi-20830713/details/experience/
https://www.linkedin.com/in/sebastian-vinsten-1b46215/
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